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COMPANY INFORMATION 
at a glance 
 

► Board of Directors  
 Lt Gen Syed Arif Hasan, HI (M) (Retired) Chairman 
 Maj Gen Malik Iftikhar Khan, HI (M) (Retired) Chief Executive / MD 
 Mr. Qaiser Javed Director 
 Mr. Riyaz  H. Bokhari, IFU Director 
 Brig Munawar Ahmed Rana, SI(M)  (Retired) Director 
 Ms Tine Bremholm Kokfelt, FLS Director 
 Brig Arif Rasul Qureshi, SI (M) (Retired) Director 
 Brig Rahat Khan, SI (M) (Retired) Director 
 Dr. Nadeem Inayat Director 
 

► Company Secretary: Brig Shabbir Ahmed  (Retired) 
House No. 62, Khayaban-e-Iqbal,  
(Margalla Road), F-7/2, 
Islamabad - Pakistan 
Tel:  (051)  9221690 
Fax: (051)  9221693 
E-mail: secretary@fccl.com.pk 
Web Site:  http: //www.fccl.com.pk 

► Chief Financial Officer Mr. Omer Ashraf 
Tel: (051) 2651762 
 

► Registered Office and  
Marketing and Sales 
Department: 

Ist Floor, Aslam Plaza, 
60 Adam Jee Road, Sadar, Rawalpindi – Pakistan 
Tel:  (051) 5523836, 5528042, 5528960, 5528963-64 
Fax: (051) 5528965-66 

► Factory: Near Village Jhang, Tehsil Fateh Jang 
District:  Attock 
Tel:  057-2538047-48, 2538138, 2538148 – 49 
Fax: 057-2538025 

► Auditors: M/s KPMG Taseer Hadi & Co, 
Chartered Accountants 
Fax No: (051) 2822671 

► Legal Advisors: M/s Orr Dignam & Co, Advocates  
Fax No: (051)  2260653 
Farooq Law Associates, Advocates & Attorneys 
Fax No: (051) 2272643 

► Shares Registrar CORPLINK (PVT) LIMITED 
Wings Arcade, 1-K, Commercial, Model Town, 
Lahore 
Ph No: 042-5839182, 5887262  
Fax No: 042-5869037 



FAUJI CEMENT COMPANY LIMITED 
 
DIRECTORS’ REVIEW 
 
1. The Board of Directors is pleased to present their review along with the un-audited accounts 
of the Company for the first quarter ended 30 September 2007. 
 
2. During the quarter, the Cement Industry witnessed an unprecedented demand for its product. 
Total cement despatches during this quarter reached 7.28 million tons as compared to 5.41 million 
tons over the corresponding quarter of the last year showing a growth of 33.75 %. Cement exports 
registered a growth of 136.62 % and domestic demand grew by 20.16 %. Overall Industry 
despatches were 80.70% of the capacity. 
 
3. In line with the Industry, FCCL performed well and maintained its upward trend. During the 
quarter under review, the Company despatches were 106.77% of the capacity as compared to 
103.35 % in the corresponding quarter of  the last year.     Whereas, export despatches showed an 
increase of  60.24% (60,360 tons as compared to 37,668 tons), local despatches showed a 
marginal decrease of 4.83% (250,750 tons as compared to 263,465 tons).  
 
4. Fauji Cement continued to command a premium brand. However, owing to fall in prices of 
cement, the net profit of the Company witnessed a decrease from Rs. 268.976 million to Rs. 
62.989 million. 
 
5. Given the overall business scenario, the Board of Directors is confident that  growth of 
cement demand in local and export will ensure improved profitability 
 
 

 

 

 

 

Rawalpindi           Lt Gen Syed Arif Hasan, HI (M) (Retd) 
 23 October 2007        Chairman 
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FAUJI CEMENT COMPANY LIMITED 
 
BALANCE SHEET 
AS AT 30 SEPTEMBER 2007 
 

       September 2007 June 2007 
       Un-audited Audited 
      Note (Rupees'000) (Rupees'000) 

SHARE CAPITAL AND RESERVES     
 Authorised Capital      
 951,300,813 Ordinary shares of Rs.10/- each. 9,513,008    9,513,008  
 48,699,187 Preference shares of Rs.10/- each.   486,992   486,992  
       10,000,000   10,000,000  
          
 Issued, subscribed and paid up capital 4 4,194,422   4,194,422  
 Accumulated loss    (396,227)  (459,216) 
       3,798,195   3,735,206  

NON - CURRENT LIABILITIES      
          

 Long term financing  5 600,000   875,000  
 Deferred liabilities - Staff retirement benefits 9,120   8,277  
     
DEFERRED TAX LIABILITY - Net  368,255    339,918  
          
CURRENT LIABILITIES       

          
 Trade and other payables   384,737   468,447  
 Markup accrued    7,778   48,330  
 Short term borrowing  6 648,211   375,510  
 Current portion of long term financing 5 550,000   550,000  
       1,590,726   1,442,287  
       6,366,296   6,400,688  
          

CONTINGENCIES AND COMMITMENTS 7    
     
The annexed notes 1 to 12 form an integral part of these financial statements. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Chief Executive 
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       September 2007    June 2007 
      Un-audited  Audited 
     Note (Rupees'000)  (Rupees'000) 
 FIXED ASSETS - Tangible     
  Property, plant and equipment 8 4,341,300   4,392,450  
         
 LONG TERM ADVANCE    8,100    8,100  
         
         
 LONG TERM DEPOSITS   46,611   46,611  
         
         
 CURRENT ASSETS      
  Stores, spares and loose tools  528,861   468,769  
  Stock in trade   160,032   183,309  
  Trade debts   18,701   19,558  
  Advances, deposits, prepayments and     
  other receivables   1,166,462   858,758  
  Cash and bank balances  96,229   423,133  
      1,970,285   1,953,527  
         
         
         
         
         
         
         
      6,366,296   6,400,688  
         
         
         

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Director 
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     Quarter Ended 

      September   September 

     2007  2006 

     (Rupees'000)  (Rupees'000) 

9 COST OF SALES      

 Raw material consumed:      

  Opening stock   4,567   8,955  

  Purchases   54,529   60,921  

  Closing stock   (6,106)  (7,347) 

     52,990   62,529  

 Packing material consumed   68,132   57,143  

 Stores and spares consumed   2,020   2,565  

 Salaries, wages and benefits   29,930   41,182  

 Rent, rates and taxes   545   601  

 Insurance    3,049   3,060  

 Fuel  consumed   306,911   235,484  

 Power consumed   92,250   108,746  

 Depreciation   73,290   66,634  

 Repairs and maintenance   24,934   22,688  

 Printing and stationery   218   206  

 Traveling and conveyance   673   710  

 Vehicle running and maintenance expenses  1,871   1,820  

 Technical assistance   992                 - 

 Communication, establishment and other expenses  816   665  

     658,621   604,033  

 Add: Opening work-in-process   115,221   93,671  

 Less: Closing work-in-process   (91,853)  (70,369) 

 Cost of goods manufactured   681,989   627,335  

 Add: Opening finished goods   44,157   23,408  

 Less: Closing finished goods   (46,035)  (42,938) 

     680,111   607,805  
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10 RELATED PARTY TRANSACTIONS     
        

 The Company is a subsidiary of Fauji Foundation, therefore all subsidiaries and associated undertakings of 
Fauji Foundation are related parties of the Company. Other related parties comprise directors, key 
management personnel, entities over which the directors are able to exercise influence and employees' 
fund. Transaction with related parties are as follows: 

        
        

     Quarter Ended 
      September   September 
     2007  2006 
     (Rupees'000)  (Rupees'000) 
        
 Fauji Foundation      
        
 Sale of Cement   3,501                     4,021  
 Payment on account of clearance of shipments                       -                    4,000  
        
        
 Employees Funds      
        
 Contribution made by the Company                       1,555                     1,477  
        
        
 The Company has a policy whereby transactions with related parties are entered into at arm's length 

prices determined generally in accordance with Comparable Un-controlled Price Method. 
        
        
        

11 Date of authorization for issue     
        
 These financial statements were authorized for issue by the Board of Directors of the Company in their 

meeting held on 23 October 2007 
        
        

12 General       
        
 Figures have been rounded off to the nearest thousand of Rupees. 

 
 
 
 
 
 
 
 
 
 Chief Executive Director 
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